Wastewater Treatment Enterprise Fund

2002 2003 2003 2004 2005 2006
Dollars in Thousands Actual Adopted Estimated Proposed Projected Projected
CUSTOMER EQUIVALENTS (RCEs) 686.31 706.79 684.25 684.25 687.67 691.11
MONTHLY RATE $23.40 $23.40 $23.40 $23.40 $25.43 $28.10
BEGINNING OPERATING FUND 4,138 8,248 28,946 7,666 7,705 8,087
OPERATING REVENUE:
Customer Charges 192,124 198,467 192,138 192,138 209,826 233,027
Investment Income 4,876 4,752 3,722 4,828 5,105 5,695
Capacity Charge 13,497 12,099 14,094 14,461 15,813 17,209
Other Income 7,603 6,525 7,472 6,950 7,158 7,373
TOTAL OPERATING REVENUES 218,100 221,843 217,425 218,376 237,903 263,304
OPERATING EXPENSE (79,640) (84,440) (84,440) (84,700) (87,241) (89,858)
DEBT SERVICE REQUIREMENT PARITY DEBT (79,211) (95,313) (93,361) (103,518) (117,779) (131,056)
SUBORDINATED DEBT SERVICE (4,160) (7,901) (4,311) (6,564) (7,033) (11,941)
DEBT SERVICE COVERAGE RATIO PARITY DEB1 1.75 1.44 1.42 1.29 1.28 1.32
DEBT SERVICE COVERAGE RATIO TOTAL PAYMENTS 1.66 1.27 1.26 1.15 1.15 1.15
OPERATING BOND & LIQUIDITY RESERVE CONTRIBUTI (3,279) 407 (720) (39) (381) (393)
TRANSFERS TO CAPITAL (29,810) (34,595) (56,593) (23,555) (25,468) (30,057)
OPERATING BOND RESERVE BALANCE 0 4,397 0 0 0 0
OPERATING LIQUIDITY RESERVE BALANCE 28,946 3,444 7,666 7,705 8,086 8,479
OPERATING FUND ENDING BALANCE 28,946 7,841 7,666 7,705 8,087 8,479
CONSTRUCTION FUND
BEGINNING FUND BALANCE 100,448 65,396 65,921 9,044 4,847 5,001
REVENUES:
Parity Bonds 100,000 44,000 0 193,500 191,947 208,789
Variable Debt Bonds 9,800 10,000 6,700 0 4,000 24,542
Grants & Loans 38,372 57,813 65,844 30,848 26,042 37
Other 3,161 2,065 2,065 2,140 2,100 2,000
Transfers From Operating Fund 29,810 34,595 56,593 23,555 25,468 30,057
TOTAL REVENUES 181,144 148,472 131,202 250,043 249,557 265,425
CAPITAL EXPENDITURES (160,129) (206,541) (190,037) (234,855) (230,255) (243,945)
DEBT ISSUANCE COSTS (2,683) (930) (34) (3,870) (3,859) (4,298)
BOND RESERVE TRANSACTIONS (5,261) (2,833) 0 (12,322) (12,095) (13,156)
AMOUNTS TO ASSET MANAGEMENT RESERVE (3,000) (3,000) (3,000) (3,000) (3,000) (3,000)
ADJUSTMENTS (44,598) 4,618 4,991 (193) (195) (1,031)
ENDING FUND BALANCE 65,921 5,182 9,044 4,847 5,001 4,996
CONSTRUCTION FUND RESERVES
Bond & SRF Reserves 68,492 72,964 68,492 80,964 93,208 107,348
Policy Reserves 8,848 8,035 6,857 9,900 12,945 15,992
TOTAL FUND RESERVES 77,340 80,999 75,349 90,863 106,153 123,340
CONSTRUCTION FUND BALANCE 143,262 86,182 84,393 95,711 111,154 128,336




